
 

 

 

TH PLANTATIONS Bhd rose for a seventh consecutive session yesterday amid strong bullish 

momentum, with an eye to returning to a February high. 

The share has hit overbought levels, but given the strong momentum, is expected to 

continue the rally. 

The slow-stochastic has hit 98 points while the 14-day relative strength index (RSI) rests at 

73 points. 

The daily moving average convergence and divergence (MACD) histogram) has charted 

three successively higher positive bars to reflect the growing bullishness. 

Resistance levels can be seen at 88.5 sen and RM1 while support can be found at 70.5 sen 

and 63.5 sen. 

 

 


